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Overview

In Detail : Global shipments of photovoltaic (PV) inverters increased by 10% in
2024, reaching a total of 589 GWac, according to a recent report by Wood
Mackenzie. This growth was largely propelled by rising solar demand in the Asia-
Pacific region, particularly China, India, and. 

In Detail : Global shipments of photovoltaic (PV) inverters increased by 10% in
2024, reaching a total of 589 GWac, according to a recent report by Wood
Mackenzie. This growth was largely propelled by rising solar demand in the Asia-
Pacific region, particularly China, India, and. 

Wuxi, China, July 18, 2025 — Sineng Electric, a global leading PV+ESS solution
provider, has once again secured the No. 4 position worldwide in PV inverter
shipments for 2024, according to the latest report from S&P Global Commodity
Insights — the leading authority in credit ratings, benchmarks. 

New Delhi: Global photovoltaic (PV) inverter shipments grew by 10 per cent to 589
gigawatts alternating current (GWac) in 2024, with Asia Pacific, led by China,
accounting for nearly all the growth, according to Wood Mackenzie’s Global Solar
Inverter Market Share Report 2025. The Asia Pacific. 

Asia Pacific Power Converters and Inverter Market was USD 13444.08 million in
2024 and will grow at a compound annual growth rate (CAGR) of 10.8 % from 2024
to 2031. The Rapid industrialization and growing renewable energy investments
are expected to aid the sales to USD 27005.1 million by 2031. 

For a tenth consecutive year, Sungrow has ranked as the second largest PV
inverter provider with 148GW in 2024. Image: Sungrow. The Asia Pacific (APAC)
region was the destination for 69% of the 589GW solar PV inverters shipped in
2024, according to a report from research firm Wood Mackenzie. Led by. 

The global shipments of PV inverters increased by 10% to 589 gigawatts
alternating current (GWac) in 2024, according to Wood Mackenzie. “Asia Pacific
(APAC), led by China, accounted for nearly all global growth,” Wood Mackenzie said
in a new report. “In total, nine of the top 10 global PV inverter. 

The Asia-Pacific Solar Inverter Market is Segmented by Type (Central Inverters,
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String Inverters, Micro Inverters, Cellular Glass, and Other Types), Application
(Residential, Commercial & Industrial, and Utility-scale), and Geography (China,
India, Japan, and Rest of Asia-Pacific). The report. 
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24-hour delivery of East Asia inverters

  

Asia Pacific Power Converters and Inverters
Industry Report 2025  

The Asia-Pacific region is witnessing rapid growth
in the power converters and inverters market due
to accelerated industrialization and increased
investments in renewable energy projects, ...

  

APAC led 589GW global PV inverters shipments in
2024

For a tenth consecutive year, Sungrow has ranked
as the second largest PV inverter provider with
148GW in 2024. Image: Sungrow. The Asia Pacific
(APAC) region was ...

  

Global PV inverter shipments rise 10% to
589 GWac in 2024, ...

The Asia Pacific region, which includes China, India
and Southeast Asia, accounted for 69 per cent of
the shipped capacity. China alone received 330
GWac, marking a 14 per ...

  

Sineng Electric Retains No. 4 in Global PV
Inverter Shipment ...

These efforts have enabled the successful delivery
of clean energy projects across Europe, Asia-
Pacific, the Middle East, the Americas, and Africa,
contributing meaningfully to ...
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Huawei leads global inverter market as
shipments hit 589 GW in ...

Total global inverter shipments reached 589 GW
(AC) in 2024, up 10% from 2023. Growth was
strongest in the Asia-Pacific region and the Middle
East, while shipments dropped ...

  

Asia Pacific Power Converters and Inverters
Industry Report 2025  

The Asia-Pacific region is witnessing rapid growth
in the power converters and inverters market due
to accelerated industrialization and increased
investments in renewable ...

  

Asia-Pacific Power Inverter Market Outlook, 2029 

Based on the report, the major countries covered
include China, Japan, India, Australia, South Korea,
and the rest of Asia Pacific. China undeniably
dominates the APAC power inverter ...

  

Global PV inverter shipments up 10% in 2024 ,
Asian Power
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"Asia Pacific (APAC), led by China, accounted for
nearly all global growth," Wood Mackenzie said in
a new report. "In total, nine of the top 10 global PV
inverter vendors are ...

  

Asia-Pacific Solar Inverter Market Growth Report
2030

Asia-Pacific Solar Inverter analysis includes a
market forecast outlook for 2025 to 2030 and
historical overview. Get a sample of this industry
analysis as a free report PDF ...

  

Asia Solar Inverter Market 2024-2030 

The solar inverter market in Asia has seen an
increasing growth with rising adoption of solar
energy generation, government incentives, and an
increasing focus on ...

  

Asia-Pacific Powers 2024 PV Inverter Boom
as Western Markets ...

In Detail : Global shipments of photovoltaic (PV)
inverters increased by 10% in 2024, reaching a
total of 589 GWac, according to a recent report by
Wood Mackenzie. This ...

ASIMER SOLAR - Professional Energy Solutions

/asia-pacific-solar-inverter-market-growth-report-2030/
/asia-pacific-solar-inverter-market-growth-report-2030/
/asia-solar-inverter-market-2024-2030/


Page 7/7

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.asimer.es
Phone: +34 910 56 87 42
Email: info@asimer.es

Scan the QR code to access our WhatsApp.
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